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Bundaleer Care Operations Ltd

ACN 659 413 297

Directors' Report
30 June 2024

The directors present their report on Bundaleer Care Operations Ltd for the financial year ended 30 June 2024.
Directors

The names of the directors in office at any time during, or since the end of, the year are:

John Catherwood Young
Stephen John Becsi
Barry George Ashcroft
Samantha Jane Male

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.
Principal activities and significant changes in nature of activities

The principal activities of Bundaleer Care Operations Ltd during the financial year was provision of aged care services and
operations of Retirement Village.

There were no significant changes in the nature of Bundaleer Care Operations Ltd's principal activities during the financial
year.

Members' guarantee

Bundaleer Care Operations Ltd is a company limited by guarantee. In the event of, and for the purpose of winding up of the
company, the amount capable of being called up from each member and any person or association who ceased to be a
member in the year prior to the winding up, is limited to $ 10 for members subject to the provisions of the company's
constitution.

At 30 June 2024 the collective liability of members was $ 40(2023: $ 40).
Review of operations

A review of the operations of the Company during the financial year and the results of those operations show and operating
loss of $84,012. In 2023 as the first full year operations, there was a full year of investing in establishing a more sustainable
and viable operation. Many of the additional expenses incurred in the year related to putting in place changes in operating
processes and systems to provide the fundamental settings for the improved operating performance recorded in FY2024. In
particular, in FY2023, measures were put in place to reduce the use of agency staff and this has seen improvements in the
profitability of the company during this financial year. The introduction of the ANACC subsidy model from 1 October 2022 has
also had a full year financial benefit for the business for the 2024 financial year.

Operating results
The loss of the Company after providing for income tax amounted to $ (84,012)(2023: $ (6,624,597)
Significant changes in state of affairs

There have been no significant changes in the state of affairs of the Company during the year.
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Directors' Report
30 June 2024

Matters or circumstances arising after the end of the year

No matters or circumstances have arisen since the end of the financial year which significantly affected or could significantly
affect the operations of the Company, the results of those operations or the state of affairs of the Company in future financial
years.

Future developments and results

Likely developments in the operations of the Company and the expected results of those operations in future financial years
have not been included in this report as the inclusion of such information is likely to result in unreasonable prejudice to the
Company.

Auditor's independence declaration

The auditor's independence declaration in accordance with section 60-40 of the Australian Charities and Not-for-profits
Commission Act 2012 for the year ended 30 June 2024 has been received and can be found on page 3 of the financial report.

Signed in accordance with a resolution of the Board of Directors:

{ y ) /
Director: ... b e, Director: ............: oot veeave A
Stephen John Becsi /" Barry George Ashcroft

Dated 15 November 2024



. PKF(NS) Audit & Assurance Limited Partnership
’ ABN 91850 861839

755 Hunter Street, Newcastle West NSW 2302
Level 8,1 0’Connell Street, Sydney NSW 2000

Newcastle T: +61 2 4962 2688 F: +61 2 4962 3245
Sydney T: +61 2 8346 6000 F: +61 2 8346 6099
info@pkf.com.au

www.pkf.com.au

Auditors’ Independence Declaration under Section 60-40 of the Australian Charities
and Not-for-profits Commission Act 2012 to the Directors of Bundaleer Care
Operations Limited

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2024, there have
been:

0] no contraventions of the auditor independence requirements as set out in section 60-40 of the
Australian Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

(i)  no contraventions of any applicable code of professional conduct in relation to the audit.

s
LA

KYM REILLY
PARTNER

15 NOVEMBER 2024
SYDNEY, NSW

PKF(NS) Audit & Assurance Limited Partnership is a member of PKF Global, the network of member firms of PKF

International Limited, each of which is a separately owned legal entity and does not accept any responsibility or 3
liability for the actions or inactions of any individual member or correspondent firm(s). Liability limited by a

scheme approved under Professional Standards Legislation.
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Statement of Profit or Loss and Other Comprehensive Income

For the Year Ended 30 June 2024

Revenue

Other income

Employee benefits expense
Restructuring costs

Depreciation and amortisation expense

Impairment losses on receivables
Marketing expenses

Other expenses

Administrative expenses

Loss on disposal of assets
Finance expenses

Deficit before income tax
Income tax expense

Deficit for the year
Other comprehensive loss for the year

Total comprehensive loss for the year

From From
01.07.2023 to 16.05.2022 to
30.06.2024 30.06.2023
Note $ $
4 17,450,441 11,326,215
4 160,085 42,006
(11,437,758)  (11,383,191)
- (37,051)
(223,068) (202,082)
(4,991) (15,812)
(20,992) (32,653)
(139,126) (1,892,852)
(5,856,979) (3,888,656)
- (490,346)
(11,624) (50,175)
(84,012) (6,624,597)
2(b) - -
(84,012) (6,624,597)
(84,012) (6,624,597)

The accompanying notes form part of these financial statements.
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Statement of Financial Position

As At 30 June 2024
2024 2023
Note $ $

ASSETS

CURRENT ASSETS

Cash and cash equivalents 5 863,987 623,019
Trade and other receivables 6 18,866,413 8,453,615
Prepayments 9 18,047 56,312
NON-CURRENT ASSETS

Property, plant and equipment 8 984,098 1,048,959
Right-of-use assets 10 79,523 97,196
TOTAL NON-CURRENT ASSETS 1,063,621 1,146,155
TOTAL ASSETS 20,812,068 10,279,101
LIABILITIES

CURRENT LIABILITIES

Trade and other payables 11 12,883,318 2,206,381
Bonds and ingoing contributions 7 12,195,621 12,657,057
Lease liabilities 10 17,064 15,819
Employee benefits 13 1,322,116 793,846
Other liabilities 12 820,964 430,728
TOTAL CURRENT LIABILITIES 27,239,083 16,103,831
NON-CURRENT LIABILITIES

Lease liabilities 10 81,862 98,946
Employee benefits 13 199,732 700,921
TOTAL NON-CURRENT LIABILITIES 281,594 799 867
TOTAL LIABILITIES 27,520,677 16,903,698
NET LIABILITIES (6,708,609) (6,624,597)
EQUITY

Accumulated losses (6,708,609) (6,624,597)

TOTAL DEFICIT (6,708,609) (6,624,597)

The accompanying notes form part of these financial statements.
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Statement of Changes in Equity
For the Year Ended 30 June 2024

Balance at 1 July 2023
Deficit for the year

Balance at 30 June 2024

Balance at 1 July 2022
Deficit for the year

Balance at 30 June 2023

Accumulated

Losses Total
$ $
(6,624,597) (6,624,597)
(84,012) (84,012)
(6,708,609) (6,708,609)
Retained
Earnings Total
$ $
(6,624,597)  (6,624,597)
(6,624,597) (6,624,597)

The accompanying notes form part of these financial statements.
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Statement of Cash Flows
For the Year Ended 30 June 2024

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers

Payments to suppliers and employees
Interest paid
Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Payment of lease liabilities
Net refundable accommodation deposits paid

Net cash used in financing activities

Net increase in cash and cash equivalents held
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of financial year

From From
01.07.2023 to 16.05.2022 to
30.06.2024 30.06.2023
Note $ $
18,307,244 15,562,615
(17,436,843) (13,183,021)
(6,242) (50,175)
17 864,159 2,329,419
(159,881) (641,573)
19,347 -
(140,534) (641,573)
(21,221) (14,688)
(461,436) (1,050,139)
(482,657) (1,064,827)
240,968 623,019
623,019 -
5 863,987 623,019

The accompanying notes form part of these financial statements.
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Notes to the Financial Statements
For the Year Ended 30 June 2024

The financial report covers Bundaleer Care Operations Ltd as an individual entity. Bundaleer Care Operations Ltd is a
not-for-profit Company, registered and domiciled in Australia.

The functional and presentation currency of Bundaleer Care Operations Ltd is Australian dollars.

Certain comparative amounts have been reclassified where necessary to provide consistency with current period
disclosures. The restatement did not result in any changes to the financial position, results or cash flows as reported in
previous periods.

1 Basis of Preparation

In the opinion of those charged with Governance the Company is not a reporting entity since there are unlikely to exist
users of the financial statements who are not able to command the preparation of reports tailored so as to satisfy
specifically all of their information needs. These special purpose financial statements have been prepared to meet the
reporting requirements of the Australian Charities and Not-for-profits Commission Act 2012.

The financial statements have been prepared in accordance with the recognition and measurement requirements of the
Australian Accounting Standards and Accounting Interpretations, and the disclosure requirements of AASB 101
Presentation of Financial Statements, AASB 107 Statement of Cash Flows, AASB 108 Accounting Policies, Changes in
Accounting Estimates and Errors and AASB 1054 Australian Additional Disclosures.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Material accounting policies adopted in the preparation of these financial statements are presented below and are
consistent with prior reporting periods unless otherwise stated.

2  Material accounting policy information
(a) Revenue and other income

Revenue from contracts with customers

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised goods
or services to customers at an amount that reflects the consideration the Company expects to receive in exchange
for those goods or services.

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the timing
of satisfaction of the performance obligations, however where there is a difference, it will result in the recognition
of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing terms as there is less than 12 months
between receipt of funds and satisfaction of performance obligations.

Specific revenue streams
The revenue recognition policies for the principal revenue streams of the Company are:
Service charges

Service charges relates to aged care services that comprises fees for basic and additional care services, daily
accommodation fees and subsidies from the government determined in accordance with Federal government
authorised rates. The revenue is recognised as the services are provided and at an amount that the Company will
be entitled to receive in relation to providing the service.
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Notes to the Financial Statements
For the Year Ended 30 June 2024

2  Material accounting policy information (cont'd)

(a)

(b)

(c)

Revenue and other income (cont'd)
Specific revenue streams (cont'd)
Deferred management fees

During a resident’s tenure, the Company earns a Deferred Management Fee (DMF) which is calculated based on
the individual resident contract (DMF contract). There are contractual arrangements that provide a DMF that is
earned at various rates. The revenue is recognised over the expected tenure of the resident, which management
expects to be for a period of seven years, or upon departure if earlier.

Fees for retirement village operations

The Group earns a monthly recurring service fee from each resident during their tenure, which is determined by
the individual resident contract, Revenue is recognised when it is received or when the right to receive payment
is established.

Rental income

Rental income comprises fees from residential units. The revenue is recognised as the services are provided and
at an amount the Company will be entitled to receive in relation to providing the service.

Grant revenue

Government grants are recognised at fair value where there is reasonable assurance that the grant will be received
and all grant conditions will be met. Grants relating to expense items are recognised as income over the periods
necessary to match the grant to the costs they are compensating. Grants relating to assets are credited to deferred
income at fair value and are credited to income over the expected useful life of the asset on straight-line basis.

Other income
Other income is recognised on an accruals basis when the Company is entitled to it.
Income tax

The Company has been constituted to provide services as a Public Benevolent Institution. As a charity registered
with the Australian Charities and Not-for-profit Commission, its activities are exempt from income tax under
Division 50 of the Income Tax Assessment Act 1997. The Company is also exempt from Capital Gains Tax.

Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except where
the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
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Notes to the Financial Statements
For the Year Ended 30 June 2024

2  Material accounting policy information (cont'd)

(c)

(d)

(e)

Goods and services tax (GST) (cont'd)

arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated
depreciation and impairment.

ltems of property, plant and equipment acquired for significantly less than fair value have been recorded at the
acquisition date fair value.

Plant and equipment
Plant and equipment are measured using the cost model.
Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the asset's
useful life to the Company, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Plant and Equipment 7.7% - 20%
Furniture, Fixtures and Fittings 5% - 20%
Motor Vehicles 12.5% - 20%
Computer Equipment 7.7% - 33.3%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.

Financial instruments

Financial instruments are recognised initially on the date that the Company becomes party to the contractual
provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Classification

On initial recognition, the Company classifies its financial assets into those measured at amortised cost.

10
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Notes to the Financial Statements
For the Year Ended 30 June 2024

2  Material accounting policy information (cont'd)

(e)

Financial instruments (cont'd)
Financial assets (cont'd)

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its
business model for managing financial assets.

Amortised cost

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash and
cash equivalents in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.

Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss. Gain or loss
on derecognition is recognised in profit or loss.

Impairment of financial assets
Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:
° financial assets measured at amortised cost

When determining whether the credit risk of a financial assets has increased significant since initial recognition
and when estimating ECL, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative information and analysis
based on the Company's historical experience and informed credit assessment and including forward looking
information.

The Company uses the presumption that an asset which is more than 30 days past due has seen a significant
increase in credit risk. The Company uses the presumption that a financial asset is in default when:

° the other party is unlikely to pay its credit obligations to the Company in full, without recourse to the
Company to actions such as realising security (if any is held); or

° the financial assets is more than 90 days past due.

Credit losses are measured as the present value of the difference between the cash flows due to the Company
in accordance with the contract and the cash flows expected to be received. This is applied using a probability
weighted approach.

Trade receivables

Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an
estimation of lifetime expected credit losses. The Company has determined the probability of non-payment of
the receivable and multiplied this by the amount of the expected loss arising from default.

The amount of the impairment is recorded in a separate allowance account with the loss being recognised in
finance expense. Once the receivable is determined to be uncollectable then the gross carrying amount is

11
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Notes to the Financial Statements
For the Year Ended 30 June 2024

2  Material accounting policy information (cont'd)

(e)

()

(9)

Financial instruments (cont'd)
Financial assets (cont'd)
written off against the associated allowance.

Where the Company renegotiates the terms of trade receivables due from certain customers, the new expected
cash flows are discounted at the original effective interest rate and any resulting difference to the carrying value
is recognised in profit or loss.

Other financial assets measured at amortised cost

Impairment of other financial assets measured at amortised cost are determined using the expected credit loss
model in AASB 9. On initial recognition of the asset, an estimate of the expected credit losses for the next 12
months is recognised. Where the asset has experienced significant increase in credit risk then the lifetime
losses are estimated and recognised.

Financial liabilities

The Company measures all financial liabilities initially at fair value less transaction costs, subsequently financial
liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Company comprise trade and other payables and borrowings.
Impairment of non-financial assets

At the end of each reporting period the Company determines whether there is evidence of an impairment
indicator for non-financial assets.

Where an indicator exists and regardless for indefinite life intangible assets and intangible assets not yet
available for use, the recoverable amount of the asset is estimated.

Where assets do not operate independently of other assets, the recoverable amount of the relevant
cash-generating unit (CGU) is estimated.

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and the value in
use. Value in use is the present value of the future cash flows expected to be derived from an asset or
cash-generating unit.

Where the recoverable amount is less than the carrying amount, an impairment loss is recognised in profit or
loss.

Reversal indicators are considered in subsequent periods for all assets which have suffered an impairment loss.
Cash and cash equivalents
Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are

readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

12
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Notes to the Financial Statements
For the Year Ended 30 June 2024

2  Material accounting policy information (cont'd)

(h)

1)

(k)

U]

Leases
At inception of a contract, the Company assesses whether a lease exists.
Lessee accounting

The non-lease components included in the lease agreement have been separated and are recognised as an
expense as incurred.

Exceptions to lease accounting

The Company has elected to apply the exceptions to lease accounting for both short-term leases (i.e. leases with
a term of less than or equal to 12 months) and leases of low-value assets. The Company recognises the
payments associated with these leases as an expense on a straight-line basis over the lease term.

Employee benefits

Provision is made for the Company's liability for employee benefits, those benefits that are expected to be wholly
settled within one year have been measured at the amounts expected to be paid when the liability is settled.

Employee benefits expected to be settled more than one year after the end of the reporting period have been
measured at the present value of the estimated future cash outflows to be made for those benefits. In determining
the liability, consideration is given to employee wage increases and the probability that the employee may satisfy
vesting requirements. Cashflows are discounted using market yields on high quality corporate bond rates
incorporating bonds rated AAA or AA by credit agencies, with terms to maturity that match the expected timing of
cashflows. Changes in the measurement of the liability are recognised in profit or loss.

Going concern

Notwithstanding the Company's deficiency in net assets, the financial report has been prepared on the going
concern basis. This basis has been adopted as the Company has received a guarantee of continuing financial
support from its parent entity to allow the Company to meet its liabilities and it is the belief of the directors that
such financial support will continue to be made available.

Adoption of new and revised accounting standards

The Company has adopted all standards which became effective for the first time at 30 June 2024, the adoption
of these standards has not caused any material adjustments to the reported financial position, performance or
cash flow of the Company.

New accounting standards and interpretations issued but not yet effective

The AASB has issued new and amended Accounting Standards and Interpretations that have mandatory
application dates for future reporting periods. The Company has decided not to early adopt these Standards but
does not expect the adoption of these Standards to have any impact on the reported position or performance of
the Company:

13
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Notes to the Financial Statements
For the Year Ended 30 June 2024

3  Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.
Key estimates - impairment of property, plant and equipment

The Company assesses impairment at the end of each reporting period by evaluating conditions specific to the Company
that may be indicative of impairment triggers. Recoverable amounts of relevant assets are reassessed using value-in-use
calculations which incorporate various key assumptions.

Key estimates - provisions

As described in the accounting policies, provisions are measured at management’s best estimate of the expenditure
required to settle the obligation at the end of the reporting period. These estimates are made taking into account a range
of possible outcomes and will vary as further information is obtained.

Key estimates - receivables

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of
the receivables are impaired. An impairment provision is included for any receivable where the entire balance is not
considered collectible. The impairment provision is based on the best information at the reporting date.

14
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Notes to the Financial Statements
For the Year Ended 30 June 2024

4 Revenue and Other Income

Revenue from continuing operations

Revenue from contracts with customers

- Service charges
- Deferred management fees

- Fees for retirement village operations

- Others

Other Income
- rental income

- recoveries
- grants
- others

5 Cash and Cash Equivalents

Cash on hand
Bank balances

6 Trade and Other Receivables

CURRENT
Related party receivables

Other receivables

Total current trade and other receivables

From From
01.07.2023 to 16.05.2022 to
30.06.2024 30.06.2023
$ $
16,521,562 10,069,478
440,164 763,657
396,575 416,542
92,140 76,538
17,450,441 11,326,215
220 21,415
80,755 -
49,050 -
30,060 20,591
160,085 42,006
2024 2023
$ $
400 400
863,587 622,619
863,987 623,019
2024 2023
$ $
18,810,986 8,243,808
55,427 209,807
18,866,413 8,453,615

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the short-term

nature of the balances.

The maximum exposure to credit risk at the reporting date is the fair value of each class of receivable in the financial

statements.

15
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Notes to the Financial Statements
For the Year Ended 30 June 2024

7 Bonds and Ingoing Contributions

2024 2023
$ $
CURRENT
Bonds and ingoing contributions 12,195,621 12,569,809
Others - 87,248

12,195,621 12,657,057

8 Property, Plant and Equipment

2024 2023
$ $
PLANT AND EQUIPMENT
Plant and equipment
At cost 1,258,877 1,231,310
Accumulated depreciation (696,526) (583,489)
Total plant and equipment 562,351 647,821
Furniture, fixtures and fittings
At cost 474,949 716,946
Accumulated depreciation (226,584) (508,084)
Total furniture, fixtures and fittings 248,365 208,862
Motor vehicles
At cost 184,384 184,384
Accumulated depreciation (173,657) (161,129)
Total motor vehicles 10,727 23,255
Accumulated depreciation (361,327) -
Total computer equipment 162,655 -
Capital work in progress
At cost - 169,021
Total property, plant and equipment 984,098 1,048,959
9  Other Assets
2024 2023
$ $
CURRENT
Prepayments 18,047 56,312

16
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Notes to the Financial Statements
For the Year Ended 30 June 2024

10 Leases
Company as a lessee
The Company has leases over an office.
Terms and conditions of leases
The building lease has 5 years and 6 months remaining.

Right-of-use assets

Buildings Total
$ $
Year ended 30 June 2024
Additions to right-of-use assets 97,196 97,196
Depreciation charge (17,673) (17,673)
Balance at end of year 79,523 79,523

Lease liabilities

The maturity analysis of lease liabilities based on contractual undiscounted cash flows is shown in the table below:

Lease liabilities

Total included in this
undiscounted Statement Of
<1year 1-5years > 5 years lease liabilities Financial Position
$ $ $ $ $
2024
Lease liabilities 21,647 79,172 - 100,819 98,926
2023
Lease liabilities 21,222 89,219 11,599 122,040 114,765

17
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Notes to the Financial Statements
For the Year Ended 30 June 2024

10 Leases (cont'd)
Statement of Profit or Loss and Other Comprehensive Income

The amounts recognised in the statement of profit or loss and other comprehensive income relating to leases where the
Company is a lessee are shown below:

2024 2023
$ $
Interest expense on lease liabilities (5,383) (6,145)
Depreciation of right-of-use assets (17,673) (17,676)
(23,056) (23,821)
Statement of Cash Flows
2024 2023
$ $
Total cash outflow for leases 21,222 20,806
11 Trade and Other Payables
2024 2023
$ $
CURRENT
Trade payables 118,343 421,847
GST payable 1,456,951 699,819
Sundry payables and accrued expenses 136,962 189,848
Related party payables 10,918,551 851,717
Wages, superannuation and PAYG payables 251,199 817
Other payables 1,312 42,333

12,883,318 2,206,381

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature of
the balances.

12 Other Liabilities

2024 2023
$ $
CURRENT
Deferred income 820,964 430,728

18
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Notes to the Financial Statements

For the Year Ended 30 June 2024

13 Employee Benefits

Current liabilities
Long service leave
Annual leave

Non-current liabilities
Long service leave

2024 2023
$ $
460,402 -
861,714 793,846
1,322,116 793,846
199,732 700,921

14 Key Management Personnel Remuneration

There were no transactions between the company and its directors and key management personnel during the financial

year is $284,018 (2023: NIL).

15 Contingencies

In the opinion of those charged with governance, the Company did not have any contingencies at 30 June 2024 (30 June

2023: None).
16 Related Parties
(a) The Company's main related parties are as follows:

Key management personnel - refer to Note 14.

Other related parties include close family members of key management personnel and entities that are controlled
or significantly influenced by those key management personnel or their close family members.

(b) Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more favourable than

those available to other parties unless otherwise stated.

The following transactions occurred with related parties:

Balance outstanding

Owed to Owed by
the the
Purchases Sales company company
$ $ $ $
Other related parties
Corporate charges paid to Apollo Care Operations 1,591,100 - - 1,591,100
Service charge to Apollo Care Operations 16,521,562 16,521,562
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ACN 659 413 297

Notes to the Financial Statements
For the Year Ended 30 June 2024

17 Cash Flow Information

18

Reconciliation of net income to net cash provided by operating activities:

Deficit for the year
Cash flows excluded from profit attributable to operating activities
Non-cash flows in profit:
- depreciation
interest on lease liabilities
Changes in assets and liabilities:
- (increase)/decrease in trade and other receivables
- (increase)/decrease in prepayments
- increase/(decrease) in deferred revenue
- increase/(decrease) in trade and other payables
- increase/(decrease) in employee benefits
Cashflows from operations

Statutory Information

The registered office and principal place of business of the company is:
Bundaleer Care Operations Ltd
26 Booth Street
Annandale NSW 2038

From From
01.07.2023 to 16.05.2022 to
30.06.2024 30.06.2023

$ $
(84,012) (6,624,597)
223,068 598,776
5,382 -
(9,973,029) 2,348,883
38,265 24,330
10,237,168 430,728
390,236 5,632,022
27,081 19,277
864,159 2,329,419
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Bundaleer Care Operations Ltd

ACN 659 413 297

Directors' Declaration

The directors have determined that the Company is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies described in Note 2 to the financial statements.

The directors of the Company declare that:

1. The financial statements and notes, as set out on pages 4 to 20, present fairly the Company's financial position as at 30
June 2024 and of its performance for the year ended on that date in accordance with the Australian Charities and
Not-for-profit Commission Act 2012 and comply with the accounting policies described in Note 2 to the financial
statements; and

2. Inthe directors' opinion, there are reasonable grounds to believe that the Company will be able to pay its debts as and
when they become due and payable with the continuing support of creditors.

This declaration is made in accordance with a resolution of the Board of Directors.

, . YA/ /
/- ),
Dir€CLON eveeeees s e e e, Director o orotiet 4

Stephen John Becsi /Barry Seorge Ashcroft

Dated 15 November 2024
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF BUNDALEER CARE OPERATIONS LIMITED

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of Bundaleer Care Operations Limited (the Company), which
comprises the statement of financial position as at 30 June 2024, the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including the material accounting policy
information, and the directors’ declaration.

In our opinion the financial report of Bundaleer Care Operations Limited, has been prepared in
accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012,
including:

a) giving a true and fair view of the Company’s financial position as at 30 June 2024 and of its
financial performance for the year then ended; and

b) complying with Australian Accounting Standards to the extent described in Note 2 and Division
60 of the Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Report section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared for the purpose of fulfiling the Company’s financial reporting
responsibilities under the Australian Charities and Not-for-profits Commission Act 2012. As a result,
the financial report may not be suitable for another purpose. Our opinion is not modified in respect of
this matter.

Independence

We are independent of the Company in accordance with the ethical requirements of the Accounting
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

PKF(NS) Audit & Assurance Limited Partnership is a member of PKF Global, the network of member firms of PKF

International Limited, each of which is a separately owned legal entity and does not accept any responsibility or 22
liability for the actions or inactions of any individual member or correspondent firm(s). Liability limited by a

scheme approved under Professional Standards Legislation.



Other Information

The directors are responsible for the other information. The other information comprises the
information included in the Company’s annual report for the year ended 30 June 2024, but does not
include the financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards to the extent described in Note
2 and the Australian Charities and Not-for-profits Commission Act 2012. The directors’ responsibility
also includes such internal control as the directors determine is necessary to enable the preparation
of the financial report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The directors are responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.
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Auditor’'s Responsibilities for the Audit of the Financial Report (cont’d)

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide the directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, action
taken to eliminate threats or safeguards applied.

Qs
LA

KYM REILLY
PARTNER

15 NOVEMBER 2024
SYDNEY, NSW
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